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M a—-nEEtke Eurosrea U.S.  Jspen
GDP 57713 7892 3315
anms 4849 4128 4,104

ZOCDPYL? 840 844 1218
WAERA 7477 6132 5120

EFDGDPYIP 1285 808 1517
ERRBES 5240 11,787 4440

ENDEOPL P 508 1883 1318
S5RMEBM 1897 6088 1,229

TOGDPY X7 348 671 384
SHAMNEM 3243 6891 .3211

FDGDPL TP 562 88.1 95.1

SUEHERE 3855 13026 2091

ENEDPL 7 633 178 620
H47f: Europesn Central Bank, Monthiy Bullotin, August 1939
02, HAODBAREN .
B3 a MROROHCREREBN (1900% 6 BRTE. BEER K1)

1. Citigroup Inc., New York 160565 [3]
2. Bank of America Corp., Charlotte, N.C. 127,022 [4]

3. HSBC Holdings PLC, London 89,313 [8]

4. Lioyds TSB Group PLC, London 73798 [32)

§. Chaso Manhattan Corp., New York 73112 [24)

6. Wells Fargo & Co., Sen Francisco 70,658 [43]

7. Bank One Corp., Chicago 70342 [35)

8. Bank of Tokyo~Mitsubishi Ltd. 66,610 [5]

9. UBS. Zurich 61,717 2]
10. ING, Brusse!s 41569 [10]

3') (BF) GRAURTOMLL. a&bIBT : American Banker, August 5, 1999
8 2—b: RITEROMEHAEN (19085FK, RUFHKIL)

1. Deutsche Bank AG, Frankfurt 7331710
2. UBS Group, Zurich 687,379.7
3. Cltigroup, New York 668,641.0

4. Bank of America Corp., Charlotts, NC. 617,679.0
5. Bank of Tokyo-Mitsubishi Ltd, Tokyo  579,791.7

8. HypoVersinsbank AG, Munich 640,861.1

7. ABN-AMRO Bank NV, Amsterdam 507,216.7

8. HSBC Holdings PLC, London 4829209

9. Crodit Sulsse Group, Zurich 4760178

10. ING Group, Amsterdem 4636976

B2 —c: EHHORKIHERMBN (1908 2RHERAKEE, BUTH FI)
1. Meill Lynch (U.S) 67,685
2. Morgen Stanley Dean Witter (U.S) 41,554
3. Lehman Brothers Holdings (U.S) 32,754
4. Crodit Sulsso First Boston (U.S/Switzerland) 30,281
5. Salomon Smith Bamey Holdings (U.S) 28919
8. Goldman Sachs (U.S) 268,216
7. Bear Steams (U.S) 20,100
8. Nomura Securities (Jepan) 17274
9. Daiwa Securities (Japan) 9,219
10. PesineWebber Group (U.S) 7.287
11. Donaldson, Lufkin & Jenrette (U.S) 8610
12. Nikko Securitios (Japan) 8,355
13. Werburg Dillon Read (U.S) 2814
14. Deutsche Bank Securities (Germany) 2,758

15. Schroders (UK) 2724
W : Wan Streat Journal, September 27, 1889
(“World Business: Ten Yoars Later”, http://interactive. wsj.com/pages/wb89.htm)
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BN L B EEERDO/Ny 7 L LTRBIPBREN RO LB, TH 5,
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7275, B, ERESBOTLiE=2a -3 - CHELhIRUY FUTHS
JL (bokd, R, Fv b7—27 LC2aBMN3 AT 2ERERS 27
Ltk oT, BRFEALODZHANPLEVI EI R LRETREL LS
2), Fro, HASEREL LT, BELKEICELARMMEED S,
KW S, T A IBRADIESHIFIECN (electronic communications
network) InstinetZBICET A ¥ —XDLTIZHD, Lol & HHRFIC
AB9o TAYARERT A Y ALFETE L, “TA) A" o#RL
7LV ORI TOERT—ETHS,

P HERSEEK A, ev -kt Llanry FU ¢, filERELE LTI
BERL AV, LWIEER3THBICRS, %3 a 3EEOHRT (LY
FYATE#HTIREV) OMNRY Y a v ERT, REAMMHE CEENE
BEICKEV, TOFREPARBTLROLEHNTH S GHERTHARY
varvbkREv), SARECIREMIKEERL S, KETRIANTER
MO EDVHERBTTH S, K3 b IIRITHNRT ¥ 3 0BT,
SEIHIC FAVSEEZD, REFERTOBMLIIKE CRVRERS, 4
HETTO FVORESEIEL O, XXV FOMMIZA L HEY, &3 c
DEFN T, BEMKE LOE, KEREHIIEV, ERERICST
A0 FYOMUEOKRELNEN T LIS, £3 dBEFRRBIT VYT
R) T, REFBRUTEITTREL, FVETORERLE3 e THI 5,
#3 { ONBEG] (B - %#EL - BERAT v 7), #£3 gDOTCT ) /35 1
7 BWHREEZLONR) OWFhd, EENRY - THVWIMICH S,

3. RENCBIT B EVA 7 WBRTHBEORIR

O44EY) — )V« = — VEET, L 1 SE BRSBTS O MR TFSITH5
OTEERIT D b X FOMBZIELRBD b, BEIC X Z2MELICIERL
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1083 KL

(March 1989) In all currencies In foreign currencies (Local posstums ln
vis—a-vis all sectors vis—a-vis all sectors foreign curr
Assets  Llabllitles Assets  Liabilities Assets  Liabilitios
All countries 95490 92114 6,628 59588 1,1288 1,1859
Germany 8221 8527 2792 36877 62.7 359
United Kingdom 18856 19168 16837 16508 4212 3678
Japen 1,1373 568.3 684.7 3193 1708 2543
United States 7753 8972 806 1014 - -
Hip: BIS, International Benking and Finencial Markot Dovelopments. August 1999
#3—b: AEMTERAS Y 3 L OERXS HATRE
(Merch 1888)  Assets  Lisbilities 0 : 10083 KL
Industrial countries  7,7704 75228 Asgsots  Liabilities
A) Domestic currency 3,3533  3.214.1 B) Foreign currency 44171 43086
US doilar 6946 8958 US dollar 24853 24243
Euro area currencies 1,788.1  1,629.7 Euro area currencies 8879 7030
Yen 4728 2490 Yen 337.5 3127
Pound sterling 219 2650 Pound steriing 1972 2652
;3 —c: FHEWHNERAS a2 HETAL
- M 10MREN
(March 1989) Assets  Liabilities
Reporting countries  9,1488  8,765.9
Germany 17353  1,6292
Japan 1,603.7 11,1538
United Kingdom 609.1 6785
Unitod States 10190 1,1150
3 —d: BrEETER RIS, B : 108X KL
(June 1889) Money Mrkt Bonds &
Totel Instrument  Notes
All countries 4,684.1 2208 44633
Germany 2675 221 2454
Netherlands 3794 19.1 3603
United Kingdom 488.7 523 463
Unitad States 1,117 89 1,1028
HAETEE
3 —o : ARFIERMESIESRRE (BT : 108K ML) HEEL
(June 1899) Money Mrkt Bonds &
Total Instrument  Notes
Total iasues 4684.1 2208 44633
Euro area currencies 1,276.3 567 12186
Japanese yen 4477 39 4438
Pound sterling 3723 186 3537
Swiss franc - 1514 70 1444
US dollar 22633 1189 21374
&3 ﬂlagmms (9855 4 ATHAE  EHEFN)
Deutsche Jspanese Pound
vaer hmwer US doller mark yen sterling
Germany 106003 94281 80,784 62,145 7738 7313
Japan 180,844 148577 138416 18038 124,045 5308
Singapore 157589 138986 131,709 28,037 32392 7,982
United Kingdom . 798,170 637,309 858215 205577 81,355 114817
United States 404,787 360863 315872 121,642 85788 35880
Total 2350016 1981619 1704956 602,734 407,194 211,855

HiRT: BIS, Cantral Bank Survey of Ferolgn Exchangs and Derivatives

Markot Activity 1998, May 1999
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B3—g:OTCHR T/ T1T- Qﬂ(ﬂ—ﬁﬁ)-rwﬁ-rod
9BF4A LY AM: FHHEIL i

ARTVIF1T SRFYVIRT4T

Net Outright Forex Net

total forwerds sweps tota! FRA Swaps

Germany §7,632 8338 43917 29,077 5569 20273
Japan 91650 18,477 61,744 31623 888 17,612
United Kingdom 468256 47866 372442 122928 42440 68,754
United States 235374 37,181 166699 68441 16033 31,368
Total 1340713 156,660 1052962 343638 98688 201,140

THE DA T P77 PERODAEMITIFRALEY S FOME» 2 M
(WFRGBBRTLE), WIRAKRET %4 R ILOOERIMNBRITREBO 3
BEFIEL. BE2REVYFRTE Lo, ADICHNIH VYR, B
¥ CHIESATHIE S Fo LMD ERRHUFT OS2 R TIEHH
AEEHBE(EN, AT M7 PERRYES®LIEbOMREN o2, V)
=W == WVEURIPODR == =T a F i EOMBRLIZ, I
BERFORFHBM TR HEBE0OLOMBFEAERD B EARILERD o 7259,
HEIZNDAL =V v F 4 71285 (BL, /7387 7 TOMBILICIZFRBR
WRBHBAEKL TV3),

EEONBRATEHOB & OMA LT 2, MELBITFES I 74
BEACHD. BERDPSLBERD S FHTCRITBILI2THEVHD, B
JESATEUL 134808 > T28921TI2 % b, 20EMD 3 FD 1L 2k o7, T2
75, BEROBES, O, 68FIC T LR ERTHRBITHDT2% o RIS
EETRETH 2,

MEBERTIEAE AR, X B ) RITHER S hBD 2, fITL LT (&
FRREHLELTTRL) My TONRY Y - F T - TRAYHIZDOVT, 994
8HABHD[7 A A > - XV H—] Tk, F75, the nation’s only coast-to-
coast banking company CGA#5IHE) L) EBHEfH-> T3, 390FEIC
TVEY 22RO, BATIE21M+DCTH 57, b L b EEAMITNHE
FTFOEHLTHRELLAZORTTHL, EH LTV INEOEOF I MO
INBVDTHE, R—t VI — NV IEFICENRTHLEAOE ¥
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TIREIICKE N,
4. EEHFHHOMFI Y AT LADEL

BT, TAUAERRTHREZLE) ., LVIREDIS, TEGTETHO
WY AT A LOHELD) b, EFHHORLBSTEL TS, W5
FndHEOELEELBEHERET 2. 94—96%E ICNASDAQDE K
7=V UHMBEL L. SECOBFREF§HE®D S (Order Handling Rules:
61 FR 48290), |H3RDInstinetDEFEFHF & & 5 8 HLOECNHBA L 7%,
Island ECN #Instineti= K CHGB R 2 #OFNEETH S (R5EM), FX
LOBGIFmREER Y P72 LTRIETLOT, [BROMFIFIREED
Hhl %KD zA, UE., WEFBRILHDLOSECITFELOHRA THo Tz, 1E

R4 FOCHBRANE TN

ﬁﬁl& SEME HEN BAR ENAH MHESS R 4D
1968 9773 19183 (P gm&emxmmxm

1973 13978 9201 26673 1109 17
1978 14391 8025 34791 1089 639 37 7
1983 14469 7434 40853 1319 1130 n 27
1988 13137 6221 48381 1592 2148 559 m
1993 10860 4240 52868 687 2160 509 120
1998 8774 2892 619857 861 2876 28 0
Hifk:FDIC (http-//www2.fdic.gov/hsob/)

#6: ECN (491
ECN market share (Nasdaq, Juno 1899)

Instinet 18.2%
Island ECN 1.5
REDI-Book 12
Brut 1.2
Archipelago 0.9
Bloomberg Tradebook (B-Trade} 0.9
Strike 0.2
Attain 0.1
Nextrade na

147 : canfin.com/1999/09/01investing/q_ecnfuture/
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BREEFFRL(LT,. /1Y -2y FOBREEDBIC, F¥y—NX - Tay
T 74TV TFADLUIFA VY b &Y, 7Tu—h—¥HEL 5 —3
v P ETRETZ L) ko, BEOEXRBOFNICRITTE 25
FiRECNIC BB IR S LB I h D,

ECNRF > 4 Y « 70— —OEHOBMK L ERIC. #EROBGIF
FLOMEG| Y R T ABKRECE ZEITo0H %, NYSEXNasdaq . i L,
BERIEE % 5HE (000EMED 2B EMIE LIZS CEM) L. AL
NOBELLERBREI LD, FERADSVEVDhZSANMEE
demutualized % Z & 12 & o THRHELL (ERBRELRHLL), IPOICL B HE
EFRTOYRAT ADHEFERMOECNO BN E TEEICT 2 20 DRE L v
bhs,”

NYSEDEERR L =01, ZHKNRIGIF % EE L TR | 2ERT S
BMAORBMEBFOHBZICREZV, FLVEBRLEKET 2HAIC,
NYSED A 714 B T2 % Goldman Sachs & Merril Lynch?f, NYSED AR
TR MIEOERRHHME o754 Y - 70— —OMadoff & 4
AT, B ZECNOBRI ¥ T, LvokBE& b Eifohs, 103E
{24k, Morgan Stanleyd & v P EHEE 2 HBFEL /2,

F 72, SHEFDSECH — VEE R FV. HHECNOETHERONE |
ELTORTEBEFLZ, PEIFcehd, BESG LORGETESLE
2B KE. B0 LHKER%E b B, NYSE [V —)1390] (ZiERd 584
WOMGI EDTRRICEEY, FEPFIHOARY Y YA FEHSR
Intermarket Trading System (ITS) ~D#EHE b THEIC % 5,

BB I OEFIERILOTAOHT, SMOMWED . RO L5 12, SEC
OFFEH AR T THE IR L EZHMS (NASD) 2 HEHRGIHM (SRO) &
THHED,S, BERR DG IBELOFBIRFEE2 22k
2o 7:73L. SECH:. HiFRMED H25 ) d5, PREMEOFHEROBAIC
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HHENTH 2,
EHTHOFETONG|I VAT LOEEOB XA, a—Oy/Ncb, B
ETAVHTEATVBEIRA NI VRETHENES b, BEITHR
BV, KREEOEM~ORELRITRVERD, BELEMTAI LI
HETHSI,

Bbhic (RAEL)

FRER, ThIToBHEE—EORANSEY 77y LD DIZE
B, 775, BMATRALER<NE, 72 ALofthiz, BBELT
BEBALVDYE=2 -T2/ 30 "HE" OEETEILNLNT
BV, NTVEBRHR (AR, FAME rOBRIHHLLTD, HE
IBBETHAH ), 1272, BREEFVTIRD o L RELZEREOBRFICE
OhBMERLH 2. T TAVIDYAFANEINBERTVRENLT
AVYAFITR D EVI RETREVRS, FO0—1VIZEREESOES
DEDIE, TAYV AR TR 22TEEGSA 9, 19HRICEENIEE
PO 5 KBITORILTO » F #FIHHIH - L ZRWELL OFETE
. 7AVHT, B2 —Yar74 FORBTORBICL Y EAOER
YRAFABFTTAVABRTE Y, HELT, =2 —3— s EMTH
3. BN TR CERM2 Y y—L LTOBRBEERLETEHDOIE
DB, LWnHIEIRILLBIBTHDI) D
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1) A A=Y OWEBED DI, “T A V) 5 OHIRE 7 SATHIE 12 FBE S o =

EDO—PIERT. BRI 7T AHEH Y HFRIGRHE L BB IESRTM (unit
mmmgmm)ﬁﬁ.wﬁﬁ%#oﬂﬁ$mu;b&&Oﬁﬁm&%ﬁﬁLto
37T AN BIEMPA X 2BIRKBTEH CREORY LOVIEN, 5>
WRIIBUEH &85 LBV, BEEAS 7o M E b ATRIREIC IR MESI S 5 D
ATV ZOBHMTL Vo722 & BT 2188 CH 5,

2)ﬁ%%ﬁo&ﬁ#mﬁuﬁ&aouﬁﬁ%nmefﬁroﬁﬁuwiaoﬁﬁ
BTk, Lo, HEOMISEBEL S 70, H—Lil ) STHHLES
ExXDHB, o T, TAVHOLMEBTF A MIBIChHS L 5 i, H@M [~
WIBE] & EH A I EDEXERLREDRELL BV, BEDOTHEOKTIE
ZLCKIENBIREATWAZ &, FBHC, FBANERIIZ T2 —Z - bw - 7
r—AQORRE VL, IEF4 71 (BRBGIFFCORIINRE L 2HHE) 124
DIk VI e, ZD22M, XL 7 WS HBOBEANERTSH S,

3) ROMBTD American Bankerl&D 2 3 ¥ + THRBREVDIX, T A 1) DBFTH
v, EvbTIs, BARRKERB T o 20T A Y HARCEDYO2HBH
5 b % (HRBEREOBRHCL LI L2255, LnITFWETHL, &
B, ZO%, I-0yNRLEERDE S0P RBBELER S ST, T CICJEALIE A
ZhAhRboiz,

4) E0%, 128, BRAKRFFIRL — V2 Ek, EHRESICHET 51682,
—RRICART DR, EHFREL LOBERAC MBINER] 2475 L
T2 IRBBADBLIZA 57 (Wall Street Journal, December 16, 1999)

5)/—xﬂnﬁ4fo>v—nvku*ﬁ%ﬂ(:oﬂﬁu‘btbtmwﬂmwM
National Bank (NCNB) %6, #O—HD A== = a4+ ADi— 32X -
N7 ELTRBRL, BE, HD1Y 2 - 47 729 % (Bancameria Corp)
ERBLAVDTHD, BN Y - 47 - TANVHOF L, BETIZERLE
bﬁﬁﬂ&oké#otwU7*w:7?QMiE$%boﬁﬁ&Lfﬁ%ﬁk
ﬂﬁ%%orwtﬁ,%&6&:;—5—907%—«?&—-nyyweu\
FHERITHBTCHAT DL IR, LROATOWART, #HRO by 72110
TOT I =2k — k= - SV % 2 FHEN 5 2 RCIxRV,
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6) BIE FINGIATERE % BTG | AEIT Y R 7 ARFIIOWT !

(1) kY A FOECD (1996) T. UBFIIKZHEIAHUITY A7 AEH (20
ﬁ%tumsbmmwwmmmqu]twﬁ%%ﬁ—&%)ﬁ7xuwmﬂf
H—gtLTuiwe shad (p23)

(2) B LG IFHRIES B LTV A, #ER, SECKKEEHFNGIFL LTE
BRNTELT, FABREHEESICIITET 2. HHBRTMEI VAT
A (BRILE) 122V TO, SECOBED V=V ic & 5 — B %R IZATS (altema-
tive trading system) Td 5o HLV I —IVid, ATSORBIER LHREICTHL L
iz, ATSHS. BGBIBTE LTRBBLALD, YO—F— - F1—F— & LTSRO%
FhLEEHECHELTERETHILOTRCL TS,

199846128 8 B 2. 994 4 A 21 H 17 HSECHAI (Regulation of Exchanges and
Alternative Trading Systems - File name: 34-40760) OHABMDE 146 1 [1] The
term “alternative trading system” is defined in Rule 300 (a) , 17 CFR 242.300 (a).
This term encompasses some systems that previous Commission releases called proprietary
trading systems, broker-dealer trading systems, and electronic communication networks.
(Yo - 459 751RH)

SEC Concept Release: Regulation of Exchanges (17 CFR Part 240, File No. S7-16-97)
DiE1H6 ;. [2] Trading systems not registered as exchanges have been referred to
in previous Commission releases as “proprietary trading systems,” “broker-dealer trading
systems,” and “electronic communications networks." The latter two terms are defined
in Rules 17a-23 and 11Acl-1 under the Securities Exchange Act of 1934, 17 CFR 240.17a-
23 and 240.11Acl-1, respectively. The term “alternative trading systems” will be
used throughout this release to refer generally to automated systems that centralize, display,
match, cross, or otherwise execute trading interest, but that are not currently registered
with the Commission as national securities exchanges or operated by a registered securities
association. (T¥ v % + 4% v 751HE)

[ 1] ®F|FTThis term encompasses& 3 % & 5 124 ECNIZATSO TR DS T,
% LWSECH — IV TATSAER RIS % o 2o #f. ECNOBRENFEECL Lo
RCIEAV. 9EIADLE Y POAY—F (XMLevitt) THECNH b 7267
£v37 MicEELERLTH D, alternative trading system& \» 5 B3I 1 [
THRLETTH %,

7) BEIFOABERSHILZNObDIRT A ) AHETLTVRRTIEZV. -
Z b5V 7 CSEIOH ICHERAERMAERILLTBY, -0y NTLA LY IF
VA AT T OOBBIF A ERERI ko TV, Ia—FaT7VaE#T
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HBHILEIEDD LV, ZDdemutualization DFIEIIE, BT ¥ K IERT
bR A ESD ST Wb, Wall Street Journal, July 30, 1999
(http://intcractive.wsj‘comlarticles/SB933280063660244l83.htm)

8) 19994128 2 B, NYSEit, SECH5DEHbdH > T, EVEES % F-ORule390
DWBEERE, ENEZITT, SECh, 128 8 H, NYSELBHRA~NSAKE
DS L 2WMBIOT7 2 L AR BT AEHN— NV EER L7,

(X &)

Bank for International Settlements, Central Bank Survey of Foreign Exchange and Deriva-
tives Market Activity (triennial: March-April 1995, April 1998) , May 1996, May 1999.
» [Euro-currency Standing Committee (ECSC) (of the central banks of the G-10
countries) 1, Proposals for Improving Global Derivatives Market Statistics (Yoshikuni
Report) , July 1996.
» [Committee on Payment and Settlement Systems of the Group of Ten], Report on
Real-Time Gross Settlement Systems, April 1997,
» The Global OTC Derivatives Market at End-June and End-December (semiannual) |,
since 1998.

Gilbert, R. Alton, “Did the Fed’ s Founding Improve the Efficiency of the U.S. Payments
System?” , Federal Reserve Bank of St. Louis Review, May/June 1998.

Gilbert, Adam M., Dara Hunt, and Kenneth C. Winch, “Creating an Integrated Payment
System: The Evolution of Fedwire” , FRBNY Economic Policy Review, July 1997.

Levitt, Arthur, “Dynamic Markets, Timeless Principles” , speech at Columbia Law School,
September 23, 1999,

OECD, “A Revolution in Securities Markets’ Structure?” , Financial Market Trends,
November 1996.

SEC, The Impact of Recent Technological Advances on the Securities Markets, 1997.

Summers, Bruce J. and R. Alton Gilbert, “Clearing and Settlement of U.S. Dollar Payments:
Back to the Future?” , Federal Reserve Bank of St. Louis Review, September/October 1996.
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* 7735 v ARG IOKEHRETORGIZE S 2 vt BISIHIEHHEEE 3F
1 @3 2570, 985D b REFEOEMMRELIED 120 LD &) LR ETTH
PIcOVT LY DEBEREELETVENT, 72 HLRFIAMEEE LTS
tu%in<wo%oﬁ&oﬂﬁ?ﬁﬁ%ﬁrwamﬁﬁ\mMQBlbﬁﬁué
Vi BY FraLhEw) Db, Iof#lk & [ U ERTIRZ . AROLBRSHICT
Ehv,

& S8 (FRIKE)

S, (1) V57 1 7B R ¥ BET a0, (2) W12 MBIk
SEhLTI VAT, FSREROTANS S, LY bk, FUTF 1 7OERR
Bl LTI L (80~90%) ., RENEHMA, LAb, J0ERICBMLL
Oit. BEIFHEITE (. OTCFY 3574 7 (HNTHFY /874 7) T, M#Eid
_%:K56°UCMOMT$m6n6I5K\mﬂm07b—7'ﬂzﬁﬁeﬁ%
fliks TG T & B A5, OTC TG/ H & FEHMER X5 6 % v>o marked-to-
market S ERET RV, LRI HBEKA L ) BET 2252 6%, BAHIENT,
HORERR TR 124 5, D & Zover-the-counter® 7)) /35 ¢ THHLT,
L2 b RRESRIBHOY x 7HEEN, 222 83X 2MIMBLOTH S,

(&1

WAL BORBIIFR T2 LEBIcERT 200 D idkv, O FrEBHH
D UTAVHFAE=Y a3y EvoaBR NS S &), 2HTE CRREMR
MARAICEERREERSELTVS, FYaF Y FATRVIFVANOLF
V. D3 hoa—3—2hlTREV, EBRRFEFE, 2L, 20itREBREL
T. ¥FEBIBEAHLTHIRIZPLIMICETIRIIY FLEW, FYNT
1 FizonTit, BEIFREIOMUIRAS VA, FYNTF 4 7Bt
5x 208 LTRELTVWA LES , BEORIAIOTCHLTH Y. $<
OMEE o UTRELTET 2RIV, B3 gTRRELAT—FRBEIFITL
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QEMBEIITERVY, THVIAFAOKSELHDHL ETRERENE
Bi-LL RS, BETHOLENRERRN, ROV VAWK L Z2REHO
EEErRIL T, REWBIICE oo 72FF V7 7 ¥ P 20EMRICELL
e b, 4 OHAOPRRETELV LEGEEDIENoAza—3 - TD
FRPEPE L oEELFEL, EHBEFERE L TRBRENS L HIZEo 12
L. Y, BEBBOBHIIEM AFLDEEEEHHL LTCHELALLR
bhs,

A BEX (REAF)

MEHEERRBIZ [Fo0— LI EBHESDEAVIIEDIE, LLATAYAHET
B haTMEEGDA ) LHod, Fu—r Vi ERES I EICERBITE 7 £
VA EBLCEATV S, ENT A HCOSBERORBNENEXASLIKEL
EET, TOEMOERYEENT A 2B —-Bro—-NVitEifTnwl{ I Licks
2k
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TIEOTEBTET I LOERIE ot HEHMLIE, MHRAREROREIC
Iy, HREFAEBI—AESATWAEbDET YA FATETOLRE, LR
3L, BAFNREND Y. KESRTEORERLTCHEFRIMUL LI RET
BHELVT L RITHREOAY 75, 228, XEDEHFEORRIZIEK, £\ HIBEE
BWMEZT TR HLSEERTEORBEASICL 5T D ), BRIEROERY A
FLTCOLRAMBE BV o7, 512, HFWEROETH, 7NV FAERT
BEEBNRABETSICLTY, B2 0REERE - REWEE L ORBEHE
Tk, TN KL ERF S DR YISY BN LTHIST 3D B 2 SR H
T, FEIEIEY 72— b 72— ADBGIHEEIZLZY ) 2DOTREVD, £
N [TAYVHBITERERB] SLDEETHS,

ME ¥— (WKFE)
1. BftgBosh.Lidur Fr, 2. SHEAER FA Y LB, 3. &EBENDHY
FiR7 20 AR (EHROREEIH), L) 3RAOHENEZHL IS
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